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Aon Solutions 
Consulting I Retirement 

• Hold up to date versions of Fund documents (including the Trust Deed & Rules, the

Trustees' Governance Policy document and the Fund booklets), to help maintain a working

knowledge of the Fund;

• Reviewed and updated the Fund's SIP, including expanding the SIP to take account of the

new regulatory requirements on stewardship, disclosure and costs, incorporating the

Trustees' policies on the arrangements with their asset managers and how costs and

performance are monitored and assessed; as well as updating the SIP for the DC

investment changes made in late 2022.

• Made decisions on specific member cases, taking into account the requirements of the

Fund's governing documents (the Trust Deed & Rules), the Fund's agreed

policies/practices and also the wider law relating to pensions and trusts;

• Carried out regular annual tasks, such as reviewing and signing off the Trustee Report &

Accounts;

• Regularly monitored the performance of each individual investment fund in the DC Section,

with advice from its investment adviser (Aon), against targeted benchmarks and the Fund's

overall aims and objectives;

• Reviewed and discussed member outcomes projections and analysis of member

demographics of the DC section, in order to better understand whether the DC section is

likely to deliver good outcomes for the members at retirement; and

• Received training and regular updates on topical issues in pensions.

• In addition, the Trustees have sufficient knowledge and understanding in relation to the
identification, assessment and management of risks and opportunities relating to the
scheme, including risks and opportunities arising from steps taken because of climate
change (whether by governments or otherwise).

Based on the above comments, the Trustees consider that they continue to meet the Pension 

Regulator's TKU requirements (as set out under Code of Practice No 7) and are confident that the 

combined knowledge and understanding of the Trustees, together with the support of their specialist 

advisers, enables them to properly exercise their functions as the Trustees of the Fund. 

Signed on behalf of the Trustees of the Reckitt Benckiser Pension Fund 

Name: Dr B Bentley, Chair of Trustees 
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